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NORTHERN DATA AG

Disclaimer

This presentation contains forward -looking statements . The
words Q@nticipate O, @ssume O, ®elieve O, @stimate O, @xpect O,
ntend O, Gnay O, OplanO,Project O, Ghould O and similar
expressions are used to identify forward -looking statements .
Forward -looking statements are statements that are not

historical facts; they include statements about Northern

DataOs beliefs and expectations and the assumptions

underlying them . These statements are based on plans,
estimates and projections as they are currently available to
the management of Northern Data AG. Forward -looking
statements therefore speak only as of the date they are made ,
and Northern Data AG undertakes no obligation to correct
update any of them in light of new information or future
events. By their very nature , forward -looking statements
involve risks and uncertainties . These statements are based on
Northern Data AG managementOs current expectations and
are subject to a number of factors and uncertainties that
could cause actual results to differ materially from those

described in the forward -looking statements .
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Actual results may differ from those set forth in the forward -

looking statements as a result of various factors (including , but
not limited to, future global economic conditions , changed
market conditions affecting the industry , intense competition
in the markets in which we operate and costs of compliance
with applicable laws, regulations and standards , diverse
political , legal, economic and other conditions affecting our
markets , and other factors
presentation is intended to provide a general overview of

Northern Data AGOsbusiness and does not purport to deal

beyond our control ). This

with all aspects and details regarding Northern Data AG.

Accordingly , neither Northern Data AG nor any of its directors
officers , employees or advisers nor any other person makes
any representation or warranty , express or implied , as to, and
accordingly no reliance should be placed on, the accuracy or
contained in  the

completeness of the information

presentation or of the views given or implied . Neither
Northern Data AG nor any of its directors , officers , employees

or advisors nor any other person shall have any liability

NORTHERN DATA AG DbOppenheimer's Blockchain & Digital Assets Summit: We

whatsoever for any errors or omissions or any loss howsoever
arising , directly or indirectly , from any use of this information
or its contents or otherwise arising in connection therewith
The material contained in this presentation reflects current
legislation and the business and financial affairs of Northern
Data AG, which are subject to change . This Presentation shall
not constitute an offer, nor a solicitation of an offer, for the
sale or purchase of any securities or assets or to enter into any
transaction . This Presentation should not be relied upon to
form the basis of any investment decision . In all cases, the
recipient should conduct its own investigation and analysis of
the Northern Data and the information set forth and provided
in this Presentation . The recipient should not construe the
contents of this Presentation as legal, business , accounting or

tax advice .
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Northern Data at a glance

Company Description

We design, build and operate next
generation datacenter HPC infrastructure
based on GPU - and ASIC -Hardware

We assure efficient operation due to a high
degree of automation

Our Data center portfolio is multinational in
Europe and Northern  America

We have a focus on sustainable use of
energy and achieved carbon neutrality in
2021

Vision and Mission

Vision
Become the leading Value Generator for HPC
infrastructure solutions

Mission
Developing vertically integrated Data Center
Acceleration infrastructure we create value

today and provide tomorrowOs foundation for
accelerating the future .

USPs

. Cost-Advantage
@ Flexibity & Speed
‘ Future -Driven

’ Scalability

@® sustainability

Business Segments

. Data Center Infrastructure

. Mining

. Cloud Computing

Numbers FY2021

1190 m !

O0m

Revenue adj. EBITDA

I lio

EPS (incl. one -offs)
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Market Outline
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opportunities

We are positioned
LELIELIVA
attractive, booming
markets

iy
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$832Bn

loud

Computing
Industry to grow to
$832 Billion by 20250 1

1000x -

dncrease in power is
needed over our current

collective computing ——

capacity Opintel, Raja
Koduri 2

$49.9 Bn.

Global HPC market
Is projected to reach
$ 49.9 Billion by 20273

1 https:// www.marketsandmarkets.com /Market-Reports/Quantum-

glVic13Ch1PQgzvEAAYASAAEQJ6KPD_BwWE

2 Raja Koduri , SVP and head of IntelOs Accelerated Computing System

3 www.datacenterdynamics.com

High -Performance -Computing -Market -631.html?gclid=EAlalQobChMIz9bTnpCG

s and Graphics Group (Dec 021)
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We produce compute power essential to technical progress

DC Infrastructure Crypto Mining Cloud Computing
Building High -Performance Securing Blockchain and Covering needs and innovating
Data Center Cash Generation (GPU-based vs. CPU -based)
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Highlights 2021

Record Results for
Northern Data

iy
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Revenue l 189.9m

Guidance 021 180E220 m

EBITDA (eported ) ' 320.1 m
EBITDA (adjusted ) l 89.6 m

Guidance 021 1008125 m

Cash Position | 221.6m

31stDecember 2021

l 58 m

31st October 2022
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We focus on three
sectors , pursuing

S - Data Center
our vision . Infrastructure lll.
Solutions
/ STF(QQ‘;EEGIC \
Becoming the
leading value \
generator of HPC Illlll
infrastructure LAY
CASH
CASE
Cloud
Computing Crypto Mining
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...shift towards GPU Cloud

| in the future...
Versatile Use of

our Hardware

I Use of GPU-Hardware is Target Use Case Cloud Computing
strategically shifted from

Altcoin  Mining to Cloud
Operations

GPU Cloud
Workload

AL
Mining IIIII
PC

|
H

“Jm DN/EETHERN
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Northern Data

comprises three
companies

1y

Jy NomTHERN

Northern Data

Company 1 Company 2 Company 3

\

nnnnnnn

Cloud Datacenter
Computing Infrastructure

L vd

Crypto Mining
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- Due to our global cluster of data centers ,we diversify our

1 Global Data Center Portfolio

risk regarding energy supply ,
regulatory framework , and data sovereignity

2 Highest Efficiency Standards

We build and operate next -generation data centers
without costly redundancy due to a vertically integrated
infrastructure , proprietary data center management
software , latest hardware, and efficient cooling solutions

T

s

3 High Scalability

We are ready to handle large increases in workload without
undue strain as we have prepared ourselves early

4 Sustainable Focus

In our data centers ,we use energy efficiently and prefer the
I Building and Operating a utililization  of renewables to ensure carbon neutrality

Global HPC -Infrastructure (achieved in FY2021)
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Boden, Sweden (2021)

Data Center
Portfolio

—®

Lefdal , Norway (2018)

Notodden , Norway (2021)

_é—

Norway Il (2021)

I Eygelshoven , Netherlands (2019)
Developing our data center infrastructure globally | Frankfurt, Germany (2019)
|

I Europe:
| Buffalo (ext.), NY, USA (2022)‘

Focus on GPU -operations ( f ) ‘

I Maysville, GA, USA (2022)

I Grand Forks, ND, USA (2022)

I North Tonawanda (ext.), NY, USA (2022)

P Sm, T

I Oklahoma, OK, USA (2024e)

. |
| Les Escoumins , QC, Canada (2022)

ISE=p— 1 i
S LT

I North America: ’ :
& cus on ASIC -Operations Sweden Georgia Les Escoumins Oklahoma
40 MW completed
In 2022; further 20 MW in 2022 Construction
expansion planned 120 MW in 2023 10 MW in 2022 planned for 2023
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GERMANY

Frankfurt
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Best in Class
PUE of 1.04

100 %
Carbon -Free

Zero
CO, Emissions






Self -mining Self -mining

(for own account) (for own account)




Aug. 022 Sep. 022




| ~US$F 9 m



-18%

| ~USF15m +67%






Total addressable market (TAM) for cloud compute will
grow at a CAGR of 16% to $9 billion  *by 2025

S billion
14

20 23 24 25 26




NVIDIA RTX 2 A100 ~2,000 GPUs

NVIDIA RTX 2 A6000 ~2,000 GPUs

A

Data center certified

CARBON
NEUTRAL

in FY2021

N

Norway Sweden

- PUE of 1.15 guaranteed ) - PUE of 1.04 (2021)
- 100% Carbon -neutral Energy - 100% Carbon -neutral Energy










! Bull Case Revenue 1 EUR 250 m

EBITDA 12 EUR 40 m

! I 220 m
I 20 m

I Bear Case Revenue 1 EUR 200 m

EBITDA?® 2 EURG6 M


















