





BITCOIN IS CHANGING THE WORLD

pUcOala Ue O xUUUGOR 404a0Q@ xiec¢da ¢cUO¢ 0Oaaac O
e Use OacU O eadRxeUx@ adOae aU adiagac Oax O aci
¢c00¢ paaeae aa 40cUaaldRrR UdaacUgaa; ¢ Uae ¢U@ aaec
2p0edd ORAOPOUOUA U4 ¢U@ 6a8Rxj CUUae adb@eae Ug 04
nURRUA&a aU 404a4aR@ éUa RUéP Ua Uae@0edlci e0ga@d O
60ReD ORaasc a6PaalU0CY 004 aaé UOUA @ 0ealci ¢U2
UOOURUcO¢@eae xUaB0OcY éadrRxeUxg ¢cabae00Oc¢claae 0044
éUcU 4a U4 e0adg Udaa O004abee a4 Vaéw@adaadace; nlcdal
Oeaadadi al URAOOR cadx@Y aada ca ORR Oax eUcUaec

Pda@Uaad@yY UU Ug Ue ORUAOcE a@ecaq(
pgaéelaaaagacORRI VAUGaxBIY galaeal
a4l aagaldcladaei »08a0aeaeUaU Uixdagrabcalo
a a R alag Ua Aageldij CUUa Uae e0Qag ae
af3x 040 RAOOCOxY 0aaR@dx O1 c0@ O&iecOR ORPOA &0

PAGE 4 NORTHERN BITCOIN AG | HALF YEAR REPORT 2019



CONTENTS

Letter to shareholders

8 to 10
Interim Management Report 14 to 25
peelaQee xPéPRAAADACE
Eax@aRilau a00&aapg0aaaalo Oax e@0cad 2da@0U O OaaxUcgUaaee
facded aU Oex=ladaeee
Ade@d0a0U Oax x@é@RadaDAcC
AUxzpbpe O4ax adaadceal¢Uge@ ca Uecedw UaaecU i o
=
A |
AegRaap
: 1 ! .
Ll :
Financial Statements 30 to 33 |
TadeaBUx0Oc@x OOROAOD =UD D¢
. ~ . . A NI HHILTTTER i
TadeaBRUx0O¢@x UdOaagd e¢cOc¢cBadac th"..-. e l
About Northern Bitcoin AG 34to 37 L

AadcU@aa unUcbala "° aa ¢cU@ 004UcOR adapP@e

10404000k OORBax0O4&

PAGE 6 NORTHERN BITCOIN AG | HALF YEAR REPORT 2019

,4c804a00@ ca ¢U@ (BUxOR alag Ua Aadeodij COUex Ue 6004&0 ORVAOCT adecd0OR OUcOal4a alavau O AadcU@ada pugOala ° ¢cObPe



LETTER TO SHAREHOLDERS
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CHAMBERS DEEP IN THE MOUNTAIN
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INTERIM MANAGEMENT REPORT
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THE FUTURE OF BITCOIN IS SUSTAINABLE
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SECURITY AND TRUST THROUGH

THE BITCOIN BLOCKCHAIN
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INTERIM BALANCE SHEET

30 June 2019 31 December 2018

EQUITY AND LIABILITIES

30 June 2019
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ABOUT NORTHERN BITCOIN AG

The stock of Northern Bitcoin AG Stock information
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Investor Relations Financial calendar 2019
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